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March 2, 2023 VIA EMAIL

Andrea Stewart-Cousins

Senate Majority Leader

Carl Heastie

Assembly Speaker

RE: Please Freeze Corporate Giveaways in This Year’s Budget

Dear Senate Majority Leader Stewart-Cousins and Assembly Speaker Heastie:

We write to ask that the Senate and Assembly freeze all current corporate handouts and

reject any new and expanded subsidies in your one-house budgets.

Governor Hochul’s budget includes billions in new and expanded tax abatements,

financing and other forms of subsidies to large corporations and wealthy investors,

above the $10 billion currently spent by state and local governments.

We ask you to freeze these subsidies and implement real reforms before

continuing any existing programs or considering any expansions.

Independent experts from the right, left, and center all agree that subsidies for

corporations are ineffective and wasteful. The authoritative 2013 report to the

Governor’s Tax Reform and Fairness Commission found: “Business incentives violate

principles of good tax policy, tenets of good budgeting... and research since the

mid-1950s [do not] show they impact net economic gains.”

In a national study, the W.E. Upjohn Institute for Employment concluded that in 2015,

New York spent the most on corporate subsidies to achieve a dismal ranking of 49th of

50 states in return on investment.

http://reinventalbany.org/wp-content/uploads/2014/09/2013-Business-Tax-Credit-Report-McCall-Solomon.pdf
http://reinventalbany.org/wp-content/uploads/2014/09/2013-Business-Tax-Credit-Report-McCall-Solomon.pdf


The Governor’s budget doubles down on trickle-down economics and discredited

corporate giveaways. The Senate and Assembly can do much better. We ask you to

redefine state economic development and root state investments in facts and fairness.

The evidence is clear: Good jobs don’t come from corporate handouts – they come from

broadly beneficial public investments in physical and human infrastructure like

education, workforce development, child and home care, housing, transportation and

clean air and water. It’s time to freeze the deals and implement reforms that move

towards investing public funds in public goods.
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